Decisions

NAME: ________________________________________ DATE: ______________ HOUR: _____________
Directions: Go through the decision making process for three different decisions that you have to make. Then answer the questions.
1. What is the decision?

-

2. What factors into your decision?

-

-

3. What are some alternatives to your decision?

-

-

-

-

4. What are the consequences to each alternative?

-

-

-

-

5. What is your conclusion to your decision?

-

6. Explain why you choose the way to choose.

7. What is the decision?

-

8. What factors into your decision?

-

-

9. What are some alternatives to your decision?

-

-

-

-

10. What are the consequences to each alternative?

-

-

-

-

11. What is your conclusion to your decision?

-

12. Explain why you choose the way to choose.

13. What is the decision?

-

14. What factors into your decision?

-

-

15. What are some alternatives to your decision?

-

-

-

-

16. What are the consequences to each alternative?

-

-

-

-

17. What is your conclusion to your decision?

-

18. Explain why you choose the way to choose.

19.  List 5 economic influences that may affect a decision.
20. What type of risk associated with decision-making would cause you to pay more for something later if you wait to make the purchase.

21. What is another name for opportunity cost? 

22. List 3 factors that can influence a decision

23. In your own words, what is the time value of money?

24. What is the second step in the decision-making process?

