Auto and Property Insurance Chapter 26 Guided Notes

Name____________________________________Date__________________Hour_________________

Define the following:

26.1

1. Renter’s Policy

2. Homeowner’s Policy

3. Hazards

4. Crimes

5. Liability

6. Exclusions

7. Overinsuring

8. Replacement Value

9. Endorsement

10. Co-insurance Clause

11. Personal Property Floater

12. Liability coverage

13. Uninvited Guest

14. Attractive Nuisance

26.2

      15. Driving Record

16. Infraction

17. Misdemeanors

18. Points System

19. Full Coverage

20. Liability Insurance

21. Collision Coverage

22. Comprehensive Coverage

23. personal Injury Protection

24. Uninsured/Underinsured Coverage

25. No – Fault Insurance

26. Assigned – Risk Pool 

27. Umbrella Liability Insurance

28. Extraordinary Losses

p. 599 Read through Driving Uninsured and then do the Think Critically questions #s 1 and 2. 

1.

2.

Math Review

1. (34,000-6,000)  X  (.045) X 7________________2. (45,000 – 8,000) X (.065) X 5______________________
3. (67,000-12,000) X (.065) X 8________________4. (55,000 – 15,000) X (.0545) X 7____________________
5. (75,000-25,000) X (.0625) X 5_______________ 6. (18,000 – 10,000) X (.0475) X 6___________________
7. (65,000-25,000) X (.0525) X 4_______________ 8. (38,000 – 9,000) X (.0375) X 3___________________

9. (45,000-15,000) X (.0425) X 6_______________ 10. (28,000 – 7,000) X (.0575) X 5__________________

11.  What is the MPG for a car that has a 25 gallons take and travels 575 miles?

12. What is MPG of a car with an odometer reading of 35,678 at its first fill up and 36,110 at the second with a fuel tank that holds 20 gallons?

13. Steven finances a new Chevy Corvette which costs $46,820.  He puts $15,000 down at an interest rate of 5.15% for 5 years.  What are his monthly payments and what is the interest over the life of the loan?

14.  Sarah buys a new Honda Civic which costs $18,200.  She puts $9,000 down at an interest rate of 6.35% for 3 years. What are her monthly payments and what is the interest over the life of the loan?

15. Malcolm buys a new Chevy Tahoe which costs $52,865.  He does not have a down payment and the interest rate is 5.55% for 7 years. What are his monthly payments and what is the interest over the life of the loan?

