 Calculating Budgets Worksheet
NAME: _________________________________________________________ DATE: ____ HOUR: ______

1. You want to save $3,000 for college by working over the summer. You can find a job that will pay you for 40 hours per week at regular rates plus an average of 5 hours per week at overtime rates at 1.5 times. You can work for 15 weeks. You figure that you need $100 per week to pay miscellaneous variable expenses. Calculate: How much will you need to earn per hour to save at least $3,000 in addition to meeting your weekly expenses?

2. You want to save $2,500 for college by working over the summer. You can find a job that will pay you for 40 hours per week at regular rates plus an average of 15 hours per week at overtime rates at 1.5 times. You can work for 12 weeks. You figure that you need $125 per week to pay miscellaneous variable expenses. Calculate: How much will you need to earn per hour to save at least $2,500 in addition to meeting your weekly expenses?

3. You want to save $3,500 for college by working over the summer. You can find a job that will pay you for 40 hours per week at regular rates plus an average of 10 hours per week at overtime rates at 1.5 times. You can work for 13 weeks. You figure that you need $150 per week to pay miscellaneous variable expenses. Calculate: How much will you need to earn per hour to save at least $3,500 in addition to meeting your weekly expenses?
4. You want to save $4,500 for college by working over the summer. You can find a job that will pay you for 40 hours per week at regular rates plus an average of 16 hours per week at overtime rates at 1.5 times. You can work for 11 weeks. You figure that you need $115 per week to pay miscellaneous variable expenses. Calculate: How much will you need to earn per hour to save at least $4,500 in addition to meeting your weekly expenses?
