Credit Length-How much do I need to pay?
NAME: ___________________________________________ DATE: _______________ HOUR: _________

DIRECTION: Calculate how much you need to pay in order to pay off you credit debt in a set time. You may use the formula A = (P*i)/ (1-(1 +i)(- n*t)). Show your Work!
1. Robert Hogan uses his credit card to buy a basketball court in his backyard. In total the court cost him $1,500. His card has an 18% APR. If he wants to pay his credit off in 17 months how much does he need to pay each month?

P=

i=

n=

t=
2. Jason Bourne uses his credit card to buy a sweet pair of shoes. In total the shoes cost him $150. His card has a 19% APR. If he wants to pay his credit off in 50 months how much does he need to pay each month?

P=

i=

n=

t=

3. Everett McGill uses his credit card to buy some Damper Dan. In total the hair product cost him $5,000. His card has a 20% APR. If he wants to pay his credit off in 24 months how much does he need to pay each month?

P=

i=

n=

t=

4. Pete Hogwallop uses his credit card to buy an oven. In total the oven cost him $600. His card has a 16% APR. If he wants to pay his credit off in 15 months how much does he need to pay each month?

P=

i=

n=

t=
5. Delmar O’Donnell uses his credit card to buy a Toad. In total the Toad cost him $200. His card has a 22% APR. If he wants to pay his credit off in 6 months how much does he need to pay each month?

P=

i=

n=

t=

6. Tommy Johnson uses his credit card to buy a guitar. In total the guitar cost him $1,200. His card has a 14% APR. If he wants to pay his credit off in 10 months how much does he need to pay each month?
P=

i=

n=

t=

7. The Soggy Bottom Boys use their credit card to buy a stage. In total the stage will cost them $1,300. Their card has a 25% APR. If they want to pay their credit off in 30 months how much do they need to pay each month?

P=

i=

n=

t=

