Credit Payment Plan

          NAME: __________________________________________Hour:________
Directions: Create a Current Debt Schedule and a Credit Payment Plan for the following credit accounts that you owe on. You have $200 of disposable income to pay off your credit card debt. 
· Visa # 1: you owe $550, Interest rate 8.25%, Min. Payment of $25

· Visa # 2: you owe $700, Interest rate 4.50%, Min. Payment of $15

· Discover: you owe $200, Interest rate 25.00%, Min. Payment of $10

· Store: you owe $325, Interest rate 13.45%, Min. Payment of $50

· Mastercard: you owe $450, Interest rate 11.23%, Min. Payment of $20

Be sure to prioritize which card needs to be paid off first. Be accurate. You may want to use the example on page 420 of your book to help you. At the end answer the following questions. 
1. How long did it take to pay off your debt?

2. Why did you prioritize the way you did?

3. What did you learn from this exercise? Explain in a paragraph on the back.
Current Debt Schedule

Credit
              Current 
     Interest         Minimum
                           

Card
       
   Balance
     Rate               Monthly payment          Priority          
1)
2)
3)
4)

5)   
Credit Payment Plan
You have $200/month  to make payments 
Total of minimum payments for the month:

Credit               Current            Monthly             # months           New Total Min.
                          Card
              Balance            Payment             Required           Monthly payment   
1)

2)

3)

4)

5)       
