Credit Records and Scores
NAME: _____________________________________________ DATE: ______________ HOUR: ________

DIRECTIONS: Answer the following questions on credit records and how they calculate credit scores. Use chapters 17.1 and 17.2 in your book.

1. Why do you want to establish credit?

2. What is Credit history?

3. Explain what does a Credit bureau do?

4. What are the three big national credit bureaus?

5.  A credit report is what?

6. How can you get your credit report?

7. Is there a cost to get your credit report? If so how much and explain?

8.  What do Credit Guard services do, be specific?

9. What does a Credit Freeze do?

10. Why do they provide Credit Freezes?

11. What are subscribers?
12. How is credit information gathered and used?

13. Tell me two types of information that is stored on your credit record.

14. What are the five C’s of Credit (that makes you creditworthy)?

15.  Explain what each of the five C’s of credit mean?

16. What are two actions you can do to get started with credit and quickly EXPLAIN each one?

17. What is a credit rating?

18. How do you get an A rating compared to a B rating?

19. What are the factors that go into the point system?
20. When you add the points from the point system up what do you get?

21. What is FICO?

22. What are the five categories that make up your FICO score, and what percent do they have in your score?

23. Briefly, explain what the five categories are that make up your FICO score.

24. What is a Credit Inquiry?

25. Explain, how can you improve your FICO score?

26. What are the six items that are contain in a credit report?

27. Pick two of the credit laws. What are they, and explain what they do. 
