CAN YOU AFFORD COLLEGE
NAME: __________________________________________ DATE: _____________ HOUR: _____

1. Say for a school year, the Utah State University estimated that incoming students would need the following budget: tuition, $6,788; fees, $1,306; room & board, $6,988; books, $782; and transportation, $450. Assume the parents’ contribution was $3,500; the student’s, $1,500; and a grant, $7,000. The interest rate was about 6.7%. Assume the student plans to teach in Utah, where the median starting salary for a BA is $30,150.
A:
Principle = (Tuition + fees + room + books + transportation) – (Parents + Student’s + grant) ∙ years of school
B: 
Interest = Principle ∙ rate ∙ time
C:
Yearly payments    
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2. Increase the tuition by 5% and keep all other factors the same.
A:
B:

C:

D:

3. Change the rate to 4.9% and keep all other factors the same.

A:

B:

C:

D:

4. Change the rate to 10.8% and keep all other factors the same.

A:

B:

C:

D:

5. Suppose you get a job that pays you $35,236.What is the affordability factor?

A:

B:

C:
D:

6. Suppose you as the student contribute $2,000 instead .What is the affordability factor?

A:

B:

C:

D:
7. Do you feel that college is affordable?

8. What can you do to avoid having to get a student loan to pay for school?
9. What can you do to decrease the cost of school if you have to get a loan?
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