Monthly Loan Payment (CAR AND HOUSE)
NAME: _____________________________________________________ DATE: _______ HOUR: _______

1. Identify your 2 wants and 2 needs for your dream house.
NEEDS

-
-
WANTS

-

-
2. What do you feel is an affordable monthly House payment?
3. Identify your 2 wants and 2 needs for your dream car?
NEEDS

-

-
WANTS

-

-
4. What do you feel is an affordable monthly car payment?
5. Find two houses and two cars you think you could afford. Then find your dream house and car if $$$$$ was no factor. Fill in the chart below.

	VECHILE(TYPE)
	PRICE of the item
	Year of the item

	OLD:

	
	

	NEW:

	
	

	DREAM CAR:


	
	

	HOUSE LOCATION
	PRICE of the item
	YEAR of the item

	HOUSE 1:
	
	

	HOUSE 2:
	
	

	DREAM HOUSE:
	
	


6. How are you going to pay for your vehicle? (What loan company)
7. Search four different Banks or Credit unions rates on the internet. Write the Bank and the rate, but not the Monthly payments we will do that tomorrow 
Vehicle: ________________________ ASSUME  7 Year Loan
Price: ________________________________

Year: _________________________________

	BANK
	RATE
	Monthly Payment

	1
	
	

	2
	
	

	3
	
	

	4
	
	


HOUSE: ___________________  ASSUME 30 Year Loan
PRICE: ___________________________
YEAR: ___________________________

	BANK
	Rate
	Monthly Payment

	1
	
	

	2
	
	

	3
	
	

	4
	
	


8. On a separate piece of paper, Calculate your monthly payment for one of your houses and cars for each bank or Credit Union, Using
 A = (P*i)/ (1-(1 +i)^(- n*t) )

Where;

A = Monthly Amount

P = Principal

i = rate (in terms of month)

n = number of pay period in a year
t = time( in years)
