MORE BUDGET QUESTIONS
NAME: _________________________________________ DATE: ______ HOUR: ___

Answer the following questions

1. List your current sources of income.

2. What do you expect to be your sources of income in the coming future?

3. How do you feel about being financially independent vs financially dependent?

4. What habits do you see in your spending habits? EXPLAIN
5. How might you change your spending habits to be better financially? EXPLAIN
6. Uses page 163 in your book to explain the four steps in preparing a budget are.

7. What are fixed expenses?

8. What are variable expenses?

9. Would the budget on page 164 in your book be realistic for you? Why or Why not?

10. What would you add to the budget on Page 164 if you could?

11. What would you take out of the budget on Page 164 if you could?

12. In step three of preparing a budget it recommends saving 10% of you disposable income. What would you suggest to someone on how to save 10%?

13. Did the couple’s budget on page 165 save 10% for the year? (Hint: divide cash surplus by total income then times by 100)

14. Did the Evan’s budget on page 164 save him 10% for that month? 

For 15-21: Use page 188-196 to answer questions 15-17, then answer the rest of the question?

15. What are the parts of a check?
16. What are the guidelines to making deposits?
17. What are the types of checking accounts in your book and briefly explain what they are?
18. How do you feel a major purchase like a house or car impacts your budget?
19. In compounding interest, what are the four factors that make the final amount?
20. On page 179 in your book, read about a career in finance and answer the questions in the “What about you?” section.
21. On page 197 in your book, read about a career in accounting and answer the questions in the “What about you?” section.

