Opportunity Cost Math Worksheet


Name__________________________Hour_____
Basic Math Calculations

1. (85 x 3) + 12___________________

2. (64 x 2) + 15 ____________________

3. (100 x 8) + 6 ___________________

4. (45 x 6) + 7 ____________________

5. (25 – 9) x 4 ____________________

6. (45 + 6 ) – 25 ____________________

7. (300 x 2) – 500 _________________

8. (515 – 400) x 6 __________________

9. (66 + 234) + 456 _________________

10. (478 x 2) + 879 __________________

Story Problems ( Write and Equation and SHOW YOUR WORK)
11. Phil decided to go to the basketball game on Thursday night instead of working at Denny’s.  What is his opportunity cost for this decision assuming he spent $15 in gas driving to the away game and $6 at the concession stand? Phil normally works 4 hours at Denny’s and makes $7.25 an hour plus tips.  His typical tips run about $25 on weeknights.

12. Graham decided to play football this year instead of getting part-time job.  Last year he made about $900 during football season.  He also spends about $7 on eating out after each game.  His team plays a 12 - game season.  What is his opportunity cost of playing football?

13. Jerry believes if he cuts back on this part-time job, he can spend some additional time working out over the next 20 weeks and earn an athletic scholarship to the local college.  However, cutting back at work means he will forgo making $12 an hour at his uncle’s shop.  Assuming he now works only 10 hours a week with this reduced schedule instead of the normal 22 hours a week, how much will his scholarship have to pay for him to break even?

14.  Amber would like to go on the field trip this Saturday.  However, she was scheduled to work 10    hours and she makes $8.50 an hour.  Additionally, the field trip activity fee was $30.  What is her opportunity cost to go on the field trip?
15. Joe Dirt would like to go to a drag race on Friday night, but his neighbor asked him to help paint his garage for $80.  There is a $30 entry fee to the race. If he chooses the race what is the opportunity cost?

16.  Mike Wizowski has been saving for college. He has an opportunity to earn $7.00 per hour for 10 hrs. cleaning out the dumpsters at Monsters Inc. or he could spend the day participating in a Monster vs. Mud run that has a $20 participation fee plus $15 for a T-shirt, but the winning team will receive $500 towards college tuition fees. What is the opportunity cost if he races instead and doesn’t win?
