Paying the Minimum
NAME: _____________________________________________ DATE: _____________ HOUR: _________

DIRECTIONS: Create an Amortization Chart that shows the Current balance, Minimum payment, Balance after minimum, Daily average balance, Finance Charge, Ending Balance 

1. Robert Hogan uses his credit card to buy a basketball court in his backyard. In total the court cost him $1,500. His card has an 18% APR and the minimum payment is $100. If he pays the minimum each month on the 15th of the month. How long will it take to pay for the court? How much will he pay in interest over those years? 
	Month
	Current Balance
	Minimum Payment
	Balance After Minimum Payment
	Daily Average Balance
	Finance Charge
	Ending Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


