Test 2 Review 



              Name:_________________________________Hr:_____

Calculate Wages
1. Craig's gross salary is $52,000 for a year. What is his gross monthly income? 
2.  George hauls hay for $9.75 an hour if he works 40 hrs. what will be his gross income for that week? What will be his gross if he works 15 hours (overtime)?
3. A real estate agent gets paid 3% on the sale of a house priced $135,300. How much will the agent make for that day?
4. Javier is a sales clerk at a bicycle shop. He is paid $6.50 per hour for 35 hours work week plus a commission of 7% of sales. In one week, his sales were $2319.75, what is his gross weekly earning?
Calculate variables of Wages

5. A handyman is paid $10.50 for each hole in the wall he fixes. How many holes would have to fix to receive $525 a week?
6. Sam is paid $275 in weekly plus 10% of sales for a week. What would Sam's sales have to be for him to earn $600 in a week?
7. If you need to make $700 each week to pay for your car and house payment by the end of the month. Assume that you are working 40 hours each week. How much do you need to get paid for each hour?
8. List advantages and disadvantages of:
Hourly Pay:

Salary:

Commission:

9. List and describe 4 types of benefits
Go from Gross to net and what was deducted.

10. Travis earns $12.75/hour. He works 40 hours and is deducted $85.23. What is his net pay?

11. Juan is deducted $23 from his gross pay of $280. What percent was deducted?

Reading a pay stub
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12. What is the name of Carla’s employer?
13. What is Carla’s hourly wage?

14. How much did Carla earn before deductions (gross pay)?

15. List what Carla is deducted for.

Calculate an increase or decrease in cost of living
16. If you were making $50,000 in Logan, and know that you needed to make a 6.00% more when you moved to Salt Lake City. How much would you need to make when you moved?
17. If you were making $80,000 in Logan, and know that you needed to make a 18.92% more when you moved to Portland, Oregon. How much would you need to make when you moved?
Percentages of taxes
18. If you earn $450.00 in a week and have 1.45% deducted in Medicare taxes, how much will you be taxed?
19. If you earn $225.00 in a week and have 10.25% deducted in Federal Income taxes, how much will you be taxed?
Read a tax table
20. You are single with two allowances. This check you made $520. What is your Utah state tax withholding and federal state tax withholding? Use the tax tables.
21. You are married with three allowances. This check you made $1825. What is your Utah state tax withholding and federal state tax withholding? Use the tax tables.

22. Why are we taxed, and what are three things that taxes are used for?
Types of Taxes
23. What are three types of taxes

24. If sales tax is 6%, and two people buy an item for $65.00. If the first person make $120.00 a week and the second makes $500.00. What type of tax is this? What percent of income are both people being taxed?
25. You and your friend get your pay checks and 9% is taken out for income tax. You earned $700 and he earned $1,125 before taxes. What type of tax is this? How much do each you get taken out for taxes?
26. What do each of the income tax forms tell you?
W-4:




W-2:




1099:

27. What is the simplest tax return form? 









